
 Memorandum 

 May 31, 2024 

 To:  Town Council 
 From:  Jamie Hellen, Town Administrator 

 Amy Frigulie�, Deputy Town Administrator 

 Re:  Resolu�on 24-37: Authoriza�on to Extend Lease with Cellco Partnership d/b/a Verizon Wireless for 
 Wireless Communica�ons Facility on Upper Union Street Water Tank 

 We are asking the Town Council to approve Resolu�on 24-37, which, if approved, will authorize the extension of 
 the Town’s lease agreement with Verizon for a wireless communica�ons facility on the Upper Union Street water 
 tank for an addi�onal five year term. 

 The Town ini�ally entered into this agreement in 2016, and received a star�ng rental fee payment of $50,000. 
 Per the terms of the agreement, these payments have increased by 3% each year and will con�nue to increase at 
 this same rate for the dura�on of the renewed term.  Please see below for a payment history and projec�on for 
 the next five years. 

 Cellco / Verizon Payments Received to date  : 

 2016  2017  2018  2019  2020  2021  2022  2023 

 $ 50,000.00  $ 51,500.00  $ 53,045.00  $ 54,636.35  $ 56,275.44  $ 57,963.70  $ 59,702.61  $ 61,493.69 

 Cellco / Verizon Payments Projected for 5 year extended lease  : 

 2024  2025  2026  2027  2028  2029 

 $ 63,338.50  $ 65,238.66  $ 67,195.82  $ 69,211.69  $ 71,288.04  $ 73,426.69 

 A copy of the lease agreement is included in the agenda packet for the June 5, 2024 Town Council mee�ng. 

 Please let us know if you have any ques�ons. 



 TOWN OF FRANKLIN 
 RESOLUTION 24-37 

 Authorization to Extend Lease with Cellco Partnership d/b/a Verizon Wireless for 
 Wireless Communications Facility on Upper Union Street Water Tank 

 WHEREAS,  the Franklin Town Council, by Resolution  17-56, authorized the Town Administrator to 
 lease the exterior of the Upper Union Street Water Tank to commercial wireless 
 communications providers for up to twenty (20) years, and 

 WHEREAS,  pursuant  to  said  authorization,  the  Town  Administrator  executed  a  lease  agreement  with 
 Cellco  Partnership  d/b/a  Verizon  Wireless  for  an  initial  five  year  term,  with  options  for 
 Town  to  extend  for  an  additional  three  (3),  five  year  periods,  subject  to  Town  Council 
 votes, and 

 WHEREAS,  the initial five year term has expired and  it is in Town’s financial interest to continue to 
 receive the rental revenue, 

 NOW THEREFORE BE IT VOTED  by the Franklin Town Council  that the Town Administrator is 
 hereby authorized to execute an extension of the lease agreement with Cellco Partnership d/b/a Verizon 
 Wireless for a wireless communications facility on the Upper Union Street Water Tank for an additional 
 five year term, at an annual rent which is not less than the annual rent during the initial lease term and 
 upon such other terms and conditions as the Town Administrator determines to be in Town’s best 
 interests. 

 This resolution shall become effective according to the provisions of the Town of Franklin Home Rule 
 Charter. 

 DATED: ____________ , 2024  VOTED: __________________________ 

 UNANIMOUS: _______________ 

 A TRUE RECORD ATTEST:  YES: _________ NO: __________ 

 ABSTAIN:_____ ABSENT: _____ 

 RECUSED: __________________ 
 Nancy Danello, CMC 
 Town Clerk  _____________________________ 

 Glenn Jones, Clerk 
 Franklin Town Council 










































